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Franklin Global Growth Fund: Investment Strategy

Research-Driven » Concentrated portfolio of approximately 35-40 holdings

Portfolio - Benchmark indifferent

Long-Term * Investment horizon of 3 to 5 years
Investment Horizon - Typical holding period of 4+ years

Seek to Manage Risk . geject companies whose earning streams are not highly correlated
by Limiting Economic

Overlap Among
Holdings'

* Has typically resulted in a diversified portfolio across MSCI Global Industry
Classification Standard (GICS) sectors and industries

» Search without borders
Global Opportunity

Set * Average allocation to emerging markets of less than 10%
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How Market Fared During Crisis Time S TEMPLETON
S&P 500 Performance: Previous Crises vs COVID-19
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*As of 2 August 2021. Source: Factset, S&P and Dow Jones Indices, World Health Organizaton, NBER.org.
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Cyclically Adjusted P/E

Dec&m ber 1979 — December 2020
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Spread of S&P 500 Forward Earnings Yield to U.S.
10-Year Real Benchmark Bond Yield

Spreadof S&P 500 Forward Earnings Yield to U.S. 10-Year Real Benchmark Bond Yield*
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*Note: Realyield is calculated by subtracing monthly percent change in the U.S. inflaon from the U.S. 10-year Benchmark Bond Yield. Source: Factset S&P and Dow Jones Indices, Tullett Prebon Information, US
Department of Labor, FactSet Market Aggregates.
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Concentration Risk? Bottom Up Strategies for
Diversification
Overlap of Top 10 Holdings
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Source: Franklin Templeton and Morningstar Direct, data as at 31 December 2021. Funds within Morningstar Large Cap Growth category.
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Key Stock Stories: Intuitive

Da Vinci Xi Robotic Surgical Platform Significant Opportunity for Robotic Surgery Penetration Ahead
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The information provided should not be considered a recommendation to purchase or sell any particular security. It should not be assumed that any of the security fransactions discussed here were, or will prove o be,
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Key Stock Stories: CoStar Group
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Markets, Entrepreneurs
Bank on ‘Boutique’

BUYING FOR INVESTMENT

Investing in Hotels

Advantages, Disodvantages RETAL & RESTAURANT

and Unique Considerations Is Now the Best Time to Open a Restaurant?
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GROWTH VS VALUE




Sector Breakdown
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Performance of Value / Growth and Selected Sectors

31/12/19 - 6/11/20

Value / Growth Pre COVID-19 Vaccine Announcements
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Performance of Value/Growth and Selected Sectors

6/11/20 - 28/01/21

Value / Growth Post COVID-19 Vaccine Announcements
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Consumer Prices Globally

31/12/10-29/01/21

Consumer Price Index
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Source: FactSet, Eurostat, US Department of Labor, Oxford Economics. Slide created by Franklin Templeton's Global Research Library. Important data provider notices and terms available at www.franklintemplefondatas ources.com.
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Franklin Global Growth Fund

Aims to achieve long-term capital appreciation by investing primarily in equity and/or equity-related securities
of companies throughout the world —in both developed and emerging markets — of any market capitalisation.

Key benefits Performance (%) 31 January 2021 (W Class)
* Concentrated yet diversified portfolio of high-quality growth lyrp.a 3yrp.a 10yrp.a
stocks
Fund (net) 20.47 17.32 18.27 15.64
* Benchmark indifferent— invests outside of the well-known
mega-cap universe Fund (gross) 21.66 18.59 19.57 16.92
* Forward-looking risk managementapproach Benchmark® 0.87 10.35 1157 12 56
* Strong performancetrack record
Ratings*
Awards* - ted
Lonsec ecommende
L .
AWUITS Zenith Recommended

.

Winner of Fund Manager of the Year
— Global Equities
Morningstar Australia Awards 2020 i

Lormat Bawex Recommended

2020

Morningstar  Silver

-
A

Past performance is not a guide to future returns. * Benchmark is MSC| World ex-Australia Index NR. * See Fund Ratings and Awards disclaimer at back.
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Disclaimer

Franklin Templeton Investments Australia Limited (ABN 87 006 972 247) (Australian Financial Services Licence Holder No. 225328) issues this publication for the benefit of the category of person described below for information purposes only
and not investment or financial product advice. It is not addressed to any other person and may not be used by them for any purposewhatsoever. It expresses no views as to the suitability of the services or other matters described herein to the
individual circumstances, objectives, financial situation, or needs of any recipient. Franklin Templeton Investments AustraliaLimited is the Responsible Entity for the Franklin Global Grow th Fund (ARSN 132 597 972). A Product Disclosure
Statement (PDS) for any Franklin Templeton funds referred to in this document is available from Franklin Templeton at Level 19, 101 Collins Street, Melbourne, Victoria, 3000 or www franklintempleton.com.au or by calling Toll Free 1800 673
776. The PDS should be considered before making an investment decision.

Any research and analysis contained in this presentation has been procured by Franklin Templeton for its own purposes and may be acted upon in that connection and, as such, s provided to you incidentally. Any views expressed are the
views of the fund manager and do not constitute investment advice. The underlying assumptions and these views are subject to change. Franklin Templeton accepts no liability whatsoever for any direct or indirect consequential loss arising
from the use of this commentary or any information, opinion or estimate herein. The value of investments and the income fromthem can go dow n as well as up and you may not get back the full amount that you invested. Past performance is
not an indicator nor a guarantee of future performance. Any prediction, projection or forecast on the economy, stock market, bond market or the economic trends of the markets is not necessarily indicative of the future or likely performance.

The information provided should not be considered a recommendation to purchase or sellany particular security. It should not be assumed that any of the security transactions discussed here were, or will prove to be, profitable.

This publication is the property of Franklin Templeton Investments Australia and is intended for the sole use of its clients, consultants, and other intended recipients. It should not be forw arded to any other person. Contents
hereinshouldbe treated as confidential and proprietary information. This m aterial may not be reproduced or used in any form or medium without express written permission.

The Lonsec rating issued (Franklin Global Grow th Fund — February 2021) is published by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec). Ratings are general advice only, and have been prepared w ithout taking
account of your objectives, financial situation or needs. Consider your personal circumstances, read the product disclosure statement and seek independent financial advice before investing. The rating is not a recommendation to
purchase, sell or hold any product. Past performance information is not indicative of future performance. Ratings are subject to change without notice and Lonsec assumes no obligation to update. Lonsec uses objective criteria and
receives a fee fromthe Fund Manager. Visit lonsec.com.au for ratings information and to access the full report. © 2020 Lonsec. All rights reserved.

The Zenith Investment Partners (“Zenith”) Australian Financial Services License No. 226872 rating (Franklin Global Grow th Fund — November 2020) referred to in this document is limited to “General Advice” (s766B Corporations Act 2001) for
Wholesale clients only. This advice has been prepared without taking into account the objectives, financial situation or needs of any individual and is subject to change at any time w ithout prior notice. It is not a specific recommendation to
purchase, sell or hold the relevant product(s). Investors should seek independent financial advice before making an investment decision and should consider the appropriateness of this advice in light of their ow n objectives, financial situation
and needs. Investors should obtain a copy of, and consider the PDS or offer document before making any decision and refer to the full Zenith Product Assessment available on the Zenith w ebsite. Past performance is not an indication of future
performance. Zenith usually charges the product issuer, fund manager or related party to conduct Product Assessments. Full details regarding Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product
Assessments and at http://www.zenithpartners.com.au/RegulatoryGuidelines.

© 2020 Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content providers guarantee the data or content contained herein to be accurate, complete or timely nor will they have any liability for its use or distribution.
Any general advice or ‘class service’ have been prepared by Morningstar Australasia Pty Ltd (ABN: 95 090 665 544, AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of Morningstar, Inc, w ithout reference to your objectives,
financial situation or needs. Refer to our Financial Services Guide (FSG) for more information at www.morningstar.com.au/sfsa.pdf. You should consider the advice in light of these matters and if applicable, the relevant Product Disclosure
Statement before making any decision to invest. Our publications, ratings and products should be viewed as an additional investment resource, not as your sole source of information. Past performance does not necessarily indicate a financial
product’s future performance. To obtain advice tailored to your situation, contact a professional financial adviser. The Morningstar Rating is an assessment of afund’s past performance — based on both return and risk —w hich shows how similar
investments compare w ith their competitors. A high rating alone is insufficient basis for an investment decision.

The Morningstar Analyst Rating™ for Franklin Global Grow th Fund is ‘Silver’ as at 20 March 2020. Morningstar Aw ards 2020 ©. Morningstar, Inc. All Rights Reserved. Awarded to Franklin Global Grow th Fund for Fund Manager of the Year
Global Equities category in Australia.

CFA® and Chartered Financial Analyst® are trademarks ow ned by CFA Institute.

MSCI makes no w arranties and shallhave no liability with respectto any MSCI data reproduced herein. No further redistribution or use is permitted. This presentation is not prepared by or endorsed by MSCI.
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