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Disclaimer:

The contents of this presentation are intended as general advice only. The information provided by the Ethical
Advisers Co-operative do not account for any individual’s personal objectives, financial situation or needs. It
should not be used, relied upon, or treated as a substitute for specific professional advice. The Ethical Advisers
Co-operative recommends all users obtain their own independent professional advice from an appropriately
gualified financial adviser before making any decision relating to their particular requirements or circumstances.
Investing in, or switching between investments or superannuation funds may have unintended financial
consequences.

Karen McLeod, is an Authorised Representative at Ethical Investment Advisers (AFSL 276544) has been certified
by RIAA according to the strict disclosure practices required under the Responsible Investment Certification
Program. See www.responsibleinvestment. org for details.

The contents of this presentation are intended as general advice only. No specific person’s circumstances,
financial situation or objectives have been taken into consideration. You should not act on the information
provided without seeking personal advice from an appropriately qualified financial planner.

Information included from third parties has been reproduced with their permission. While the source has been
verified as reliable, the actual content has not been checked for accuracy. Consequently Ethical Investment
Advisers does not warrant the accuracy of the information nor accept liability for any errors in the data.
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Strong performance over the past 10 years

Performance of responsible investment and mainstream funds

Australian share funds 1Year | 3 Years | 5 Years |10 Years

Average responsible investment fund (between 17

_ 0, 0, Q, 0,
and 34 funds sampled depending on time period) 1.24% | 5.70% | 6.43% | 12.39%

Morningstar: Australia Fund Equity Large Blend
S&P/ASX 300 Total Return

International share funds 1 Year | 3 Years | 5 Years |10 Years

Average responsible investment fund (between 7
and 38 funds sampled depending on time period)

-0.03% | 11.18% | 9.48% | 9.50%

Morningstar: Equity World Large Blend
MSCI World Ex Australia NR AUD

Multi-sector growth funds 1Year | 3 Years | 5 Years |10 Years

Average responsible investment fund (7 funds) -1.13% 4.75% 5.65% 7.66%

Australia Fund Multisector Growth

M Outperformed by the average Rl fund M Underperformed by the average Rl fund

For more information, refer:

WWW. responSi b|e| nvestment.org _7W Responsible Investment Association Australasia
Past performance iS not an indicator Of rlaa Responsible Investment Benchmark Report 2019 Australia
future performance.
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responsiblereturns.com.au

Search tool - free

$r Exnical Fordt Ratings - Eincal &¢ X [l Search — Responmitie Fenum x + - % %

€ c # responsibleceturns.comua/ search & & 2
,o) responsible
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An initiative of 1he Responadie
Irvostment Assocation Aostrala 24

LEARN ABOUT US ABOUT THIS TOOL START SEARCH 8LOG

What are the top two issues you want
to avoid?




Search results...

<« > C @ responsiblereturns.com.au/results?query_id=5d58af506b25110006d2231f#

responsible

returns LEARN  ABOUT US  ABOUT THIS TOOL  START SEARCH  BLOG Search for certified fund managers

An initiative of the Responsible
Investment Association Australasia

We have found 9 providers that match your search. Modify my search

Pengana Capital

Inclusions Investment Approaches

@@@@@@@@@. e Sustainability themed

. ¢ Negative Screening
Some level of screening

PENGANA

CAPITAL

Email this provider )
5 matching products

* Pengana WHEB Sustainable Impact Fund

e Pengana International Equities Limited (ASX: PIA)
* Pengana High Conviction Equities Fund

» Pengana International Fund - Ethical Opportunity
* Pengana International Fund - Ethical

s Impact investing
TRE E 8OO, oA . « ESG Integration

Pengana Capital Group ('Pengana’) is a diversified funds management business founded in 2003 and headquartered in Sydney, with offices in
Melbourne, Brishane and Singapore. We manage approximately $3 billion in Funds Under Management across global and Australian equity
strategies.We are committed to managing our clients' money with a focus on delivering superior long-term risk adjusted returns. Pengana has been
on a strong growth trajectory, having grown our FUM 28% p.a. for the last three an...

maore




Pengana WHEB
Sustainable Impact Fund

A fund investing in companies with activities providing solutions to
sustainability challenges.
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Client Orientation

e How many advice clients raise ESG issues with their adviser?

e How central are ESG considerations to them and how many clients make an ESG approach mandatory in
their portfolios?

e Which issues do clients most want to address in their investment portfolios? As a result, do you take a
whole of portfolio approach or only equities? What is rate of development here?

e |nvestment products vary widely in their approach to ESG issues, even those which are labelled as such.
How to you explain or reconcile this for clients and what impact does it have on portfolio construction
? Do clients expect negative screens only or are they interested in positive screens/impact investing
and/or asset stewardship. What is rate of development here?

e How quickly are expectations rising among clients?



Adviser Orientation

e How do you discuss the issues clients raise? Is it something you typically initiate or do
you wait for those clients for whom it’s important to raise it?

e To what extent do your own beliefs influence the way you address product selection
and portfolio construction?

e What information would make it easier for you to provide advice that takes ESG
considerations into account? Who should provide this?

e In your practice what are the principal drivers of any ESG perspective - client lead,

performance lead, regulation lead or adviser lead? A
IMAP <>
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