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Disclaimer

© Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content providers guarantee the data or content contained

herein to be accurate, complete or timely nor will they have any liability for its use or distribution. No part of this document may be
reproduced or distributed in any form without the prior written consent of Morningstar.

Any general advice or ‘regulated financial advice” under New Zealand law has been prepared by Morningstar Australasia Pty Ltd (ABN: 95
090 665 544, AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of Morningstar, Inc, without reference to your objectives,
financial situation or needs. For more information refer to our Financial Services Guide (AU) and Financial Advice Provider Disclosure
Statement (NZ) at http://www.morningstar.com.au/s/fsg.pdf and http://www.morningstar.com.au/s/fapds.pdf. You should consider the
advice in light of these matters and if applicable, the relevant Product Disclosure Statement before making any decision to invest.

This presentation may contain certain forward-looking statements. \We use words such as “expects”, “anticipates”, “believes”, “estimates”,

“forecasts”, and similar expressions to identify forward-looking statements. Such forward-looking statements involve known and unknown
risks, uncertainties and other factors which may cause the actual results to differ materially and/or substantially from any future results,
performance or achievements expressed or implied by those projected in the forward-looking statements for any reason.

Our publications, ratings and products should be viewed as an additional investment resource, not as your sole source of information. Past

performance does not necessarily indicate a financial product’s future performance. Morningstar’s full research reports are the source of any

Morningstar Ratings and are available from Morningstar or your adviser. To obtain advice tailored to your situation, contact a professional
financial adviser. Some material is copyright and published under licence from ASX Operations Pty Ltd ACN 004 523 782.
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Landscape

= FUM in Managed Accounts — circa $111bn*
Uplift in Managed Accounts use from 16% in 2012 to > 44% in 2021~

Multi-sector portfolio uplift largely being driven by MA use

MA offerings proliferate APL’s - overwhelming choice

Efficiency & scale challenge

In-house vs Outsourced MA portfolio management

* Source: IMAP 14 Sept 2021
~Source: Investment Trends May 2021
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Challenges in Delivery of MA Advice

Key Advice Issue Common Advice Questions

. Research and Selection

_ - _ _ : How can | view research on the managed accounts on offer and choose the right
Managed account users assign responsibility to a professional, but still have choice to

one(s) for my clients?
How do | differentiate, select and blend MA's in portfolios?

. Level of Detail How can | see the account at a sleeve level (as a default) but also view at the
Headline SMA vs Underlying Portfolio detailed level (as needed)?

How do | view holdings where there may be crossover with clients 'unadvised or
non-MA holdings'?

. Investor Preferences
Deviations from Models — ESG, exclusions, large haldings How can | analyse the holdings and execute exceptions/preferences?

4. Asset Allocation Variances
Advice SAA vs Manager TAA + Market movement over time How can | show the client where the SAA differs from the TAA?

: _ How do | manage fees on a per platform per account basis?
Customised Fee & discount arrangements

6. Compliance
Complying with FASEA Standard 5, 6 & BID How do | prove that I've aligned my advice to BID and comply with the standards?
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Empowering Investor Success = Client Best Interest

Know Your Client Know Your Product

(KYC) (KYP)

= (CRM & Fact Find = |nvestment Data

= (lient Portal =  Product Fees & Features Research
= Portfolio & Insurance Data Feeds = |nvestment Research & Ratings

= Risk Profiling = Portfolio Analysis

= Behavioural Finance )

= Advice Generation & engagement Cl|ent

Know Your Business (KYO)

(KYB)

= Adviser Dashboards = Record Keeping

= Business & Client Reporting = Compliance Document Generation
= Adviser Onboarding & Oversight = Advice Templates

Revenue Management Compliance Dashboards
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A suite of integrated solutions for advisers and licensees

AFSL Oversight & rb%h APL Monitoring & AFSL APL & Portfolio O &)

Revenue Management Portfolio Reporting Construction Support (")

AFSL Dashboards allow you to monitor business With Merningstar Direct you can build portfolios, Our Manager Selection team supports APL,
metrics & network risk. PayLegic helps manage analyse investments and produce tailored reporting model portfolio & managed account
revenue and payments to advisers & third parties. for advisers and investment committees. construction & reporting, as an integral part of

your Investment Committee.

Financial Planning - Risk
_

Independent
Research & Data @ﬁ

[ ] Software Profiling
Adviser Research Centre provides easy access to AdviserLogic is an easy-to-use software platform FinaMetrica helps create lifetime partnerships by
Morningstar’s renowned independent research that empowers advisers to run an efficient business, specifically matching client’s risk tolerance to
and data — across equities, funds, ETFs and more. deliver great advice and engage with clients. tailored investment solutions.
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The advice workflow — AdviserLogic end to end capability

Easy to Use CRM and Fact Find enables seamless capture and
update of your clients' full position and communication.

Full electronic office capability Engage &
with actionable insights through Di

I Ver
Dashboards, Segmentation SRS

reporting and Compliance Research analysis, reporting

tracking. Practice and Cashflow modellingto
Ana|yse & Demonstrate Value of your Advice.
Management

& Compliance Develop

Advice
Portfolio Review reporting and Ongoing Delivery 8_ Digital Advice guided journey,
benchmarking and Fee Disclosure Review Implementation linking clients Goals & Objectives and

integrated product comparison delivered through

capability to manage ongoing service
a dynamic SoA Designer.

agreements.
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A more seamless research & financial planning experience

(V154 AR chisoprer smien 3¢ | Q » EF BB G B0 PG

Client Home  Fact Finder = Assets/Liabilities  Cash Flow Portfolio Tasks File Notes DocumentVault Reports Digital Advice myDatalogic  Compliance

o

L3

Existing Assets _ g UL Al Entities B Hide Zero Amounts B Group SMA

Category Type Code Description Units Unit Price Amount Asset % Platform Entity Asset Report
B Australian Shares Australian Shares ASIA Betashares Asia Technology Tigers ... 1,715.0000 099 $17,132.85 0.85% HUBZ24 Investment Mr Christopher Smith @ !
2 Australian Shares Australian Shares ROBO Etfs Robo Global Robotics And Auto... 240.0000 $00.39 $21,693.60 1.07% HUBZ4 Investment Mr Christopher Smith = !
@ Australian Shares Australian Shares HACK Betashares Global Cybersecurity Etf 2,432.0000 $10.03 $26,581.76 1.32% | HUB24 Investment Mr Christopher Smith = H
] Australian Shares Australi 14313
Partfolio Analysis CBA Anclysis Pricevs. fairValue Traiing Retuns  Financials Veluation  Operating Performance  Dividends Ownership Executive  Profile
@ Australian Shares Australi $40.75 Commonwealth Bank of Australia CBA Y % Iay 17, 2021
XRay Compare
Australian Shares Australi $05.59 Show Full Chart » Warket Closed
[f
Australian Shares Australi s $4433 aCINLN ©0.03 | 0.03* Bid/Size AskiSize Day Range Volume / Avg
rEﬁ i = Y (LI LTI REED Y ) 97.75x1,200 97.88x611 97.76-98.85 T9Mil/ 25 Mil
= %81 .
Australian Shares Australi Portfolio Compare $26.50 L/\__/‘v—/\/\/\//—’\/—’“
\_’) Year Range Forward Div Yield Market Cap Investment Style
Portfolio 1 (Bt Model Portfolio 58.65—98.85 254% 173.2645 Bil H4 Large Core
Australi — k162.00 Previous Close 9779 -
Asset Allocation Asset Allocation
Nt s gy PricelSales Beta (5 Year) Consensus Forward P/E Price/Baok
+® Australian Shares Australi 5328 2180 162.09 s ip 3 ’ 784 1.m 1969 23
;t AUD | Australian Stock Exchange - Equities & Equity Options | Last close prices updated as of May 18, 2021, £:10 PM EDT
Australian Shares Australi s $34.33
1o : . . S
" Si \ Compe: Bulls Say/Bears Say
Australian Shares Australi [T 2 3433 Morningstar's Analysis & @I comestios | GulsSay/Beas 5o )
w 0
) | @ s Valuation F=5 13,2021 cweenoynaud | Commonwealth Bank Posts Anather Good Quarter but Remains Overvalued
Australian Shares Australi o on $15.00
22 00 CBA is Overvalued at a 27% Premium.
Nathan Zaia
Bank Deposit Bank D 51.00 Equity Analyst
5 e wegns Eean
o Analyst Note | by Nathan Zaia Updated May 12, 2021
Bank Deposit Bank D sz - - Amercas a8 - $1.00 . . y
1 _ a P . _ Commonwealth Bank's third-quarter 2021 cash NPAT of AUD 2.4 billion increased 24% on the first-half fiscal 2021 quarterly average with
- Ltin Ametice 0w - - Lstin Amarice 0 - growth driven by a loan impairment reversal. We estimate earnings before loan impairments were flat. A 2% increase in revenue was
Bank Deposit Bank D1 ‘ ! #1.00 offset by cost growth, but we expect growing loan balances to translate into better earnings in the near term. Longer-term,
Bank Deposit Bank D o Cssied 0w - ot Casstes e - 51.00 Read Full Analysis ~
1-Star Pri §-Star Pri
Performance Graph (SRl ©vees [ fre [ e [ 0 = 1"1’9 3"5'3:2 < 4';’,20"':l View R Archi
Bank Depaosit Bank D 2wt P £1.00 iew Report Archive >
§ %3 Economic Moat Stewardship
o Vil Fortico O Wide Standard
Bank Deposit Bank D e na $1.00 Trend: Stable
8

9 MCORNINGSTAR



Enhanced product research to support more informed recommendations

Advice Tools

Super Research

Compare Super Fund Features

Platform Research

Compare Platform Features

Super Fees

Compare Super Fund Fees

Platform Fees

Compare Platform Fees

Recently Saved Research Parameters @

Name

Advice Tools Scenario

Module

[eeds Analysi

Needs Analysis

Quoting & Research

Investment Fees & Costs Details: HUB24 Investment

Description

Hearts and Minds Investments Ltd

Betashares Asia Technology Tigers Etf

Etfs Robo Global Robetics And Automation Etf

Betashares Global Cybersecurity Etf

Magellan Infrastructure Fund

Ishares Global 100 Aud Hedged Etf

Ishares Edge Msci World Multifactor Etf

Vanguard Australian Property Securities Index Etf
Vanguard International Fixed Interest Index (Hedged) Etf - .
Russell Invest Aust Responsible Inv Etf - Russell Investme...

Vaneck Global Clean Energy Etf
Code

Betashares Climate Change Innovation Etf &

Bennelong Australian Equities Portfolio (L\“! JHA
IEL

ALL
ARB
DMP

DMR Capital Australian Equities Socially Res

Proportion

2.02%
1.52%
1.93%
2.36%

4.5%

46%
5.18%
9.79%

8.04%

Bennelong Australian Equities Portfolio

Fund Name

CSL Limited

James Hardie Industriss Plc
IDP Education Limited
Aristocrat Leisura Limited
ARB Corporation Limited

Domina’s Pizza Enterprises Limited

Weight (%)
1128
754
704
685
554
589

Investment Fees & Costs

03

0.67%

0.69%

0.67%

1.21%

0.43%

0.35%

0.23%

0.2%

0.45%

0.65%

0.65%

0.699%

0.56%

o

Investment Fees & Costs Amount
$4,458.40

$0
$114.79
514969
51781
$613.38
$222.8
$204.24
$253.71
$181.13
$238.5
$161.08
$168.28
$1,083

$889.69
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Holding analysis, selection and exceptions
— Rrees = 3 peview

@ Investment Portfolio

Existing Funds Jennifer - HUB24 Super Asset Allocation Graph
Jennifer - HUB24 Super Available Amount io Total Remaining Balance
Member. Mrs Jennifer Ashley $758,802 @ $758,802 @ 30 M Existing  H Recommended Strategic
ne Balance to Invest
50 i Model Portfolio/SMA .
Underlying Investments / Assets Allocation
wanen -HuB24 Supef (Choice) Description Existing Recommended Transaction P
viember. IMr Warren Ashley Sennelong Auciralion £ v G Allocation Type [[SUNTALSIENY EECINGINCRILEITNY  Strategic Allocation Type - Conservative  ( More v )
available Amount Balance to Invest Bennelong Australian Equiies P... (R $84,736.95 $84,736.95 $0
$378,666 S0
DNR Capital Australian Equities .. (3 Bennelong Australian Equities Portfolio & WEsisting M Recommended ™ Strategic-Balanced
SMA
Warren - HUB24 Super (Choice) i e 107
et e Betasharee Naedaq 100 Etf LE73 LCsCane BT 0 Cash
) - B ]
Jennifer - HUB24 Super [ fcbalence | csL Ll 11 Fixad 1
hithcare Etf ALL Aristacrat Leisure Limited 725 w0 st I
Available Amount @ Pg io Total @ Remaining Balance 1EL 10P Education Limited 7.09
$754,208 $731,277 $22,931 (3.04% . : e
E53 quity Trust JHX James Hardie Industries Plc 699 $0 Shares ‘S —
. Model Portfolio/SMA ~ Select | 0/SMA ARB ARB Carporation Limited LR
Underlying Investments € odel Portfolio/ kobotics And Au.. pord ! Interational —
Y19,5oU.04 S19,50V.04 $0 Shares
Description Existing Recommended Transaction Proportion (%) dl Eund
Jxed Income Fun § I
i i $61,497.25 $61,497.25 50 Listed —
ARB Gorporation Limited $5,129.28 $5,129.28 s0 0.68 Property
Fixed Interest F...
64,238.02 64,238.92 0 EE—
{Aﬂstﬂcﬁra[ Leisure Limited §5425.53 s .$5,42553 0.00 $ § $ Direct
Tactical | Propesty
actical Income...
Jf&nstocwra[ Leisure Limited $5724.3 $0 -$5,734.30 0.00 $64,24316 $64,248.16 $0 ‘ |
e International —
—
i Fixed Interest
ALs Limited $3,921.75 $3,921.75 $0 0.52
i International I
I
Baby Bunting Group Limited $1,698.6 §1,698.60 s0 0.23 Property
Eagers Automotive Limited $1,580.87 $1,580.87 $0 0.21 —
APE | AUS Other —
g!eyanir;lay Waste Management Li.. 81,1281 §1,128.10 %0 0.15
?f);pir?te Travel Management Lim $2.830.08 $2,830.08 %0 0.38
B:rgwl\liGroup Limited $3,698.61 $3,698.61 $0 0.49
??'m;_)l',lgershare Limited $4.467 06 $4,467.06 $0 0.59
BHP Croup Limited 3,346 45 s0 -$3,346.45 0.00
BHP Group Limited $8425.18 50 -$8,425.18 0.00

' MCORNINGSTAR



Streamlined & compliant advice delivery

MORMINGSIAR® & &

B ®
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Benjamin Crows X

Q S EF [ &
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Client Home  Fact Finder  Assets/ljabilities  Cash Flow  Portfolio  Tasks  File Notes Jocument Vault  Reports  Digital Advice  mvDatalogic  Compliance

}r Rollover ? estment Portfolio 1 I Research Q‘ Fees @~ Superannuation Re-contribut...

Superannuation

% Transition to Retirement Pen... % Retirement Planning }r Review

¥ Tnvestment Portfolio

Diomi H DT o Y] Fay = =Y ol

A a Al EH fal L.

u Save & Preview

Existing Funds

Benjamin - BT Sug
Member. Mr Benjg

Available Amount

$796,855

MORMNGTIR® & 2= [EEEEETEE Q » EF BB G 0% 2L

ClientHome  FactFinder  Assets/Liabilities Cash Flow Portfolio  Tasks File Notes DocumentVault Reports  Digital Advice  myDatalogic Compliance

m

® O

oo B0 R E D

@ Goal/Strategy Linking

Link recommended strategies to Benjamin Crows & Rachel Crows's goals

’4@ Review Non-Superannuation investment portfolio to achieve cost efficiency, appropriateness and quality of underlying investments while being
simple and easy to deal with.
Amount Priority Time Frame Target Date Term

$0 High Short Term

Transition to Retirement Pension (TTR) | Rebalance Portfolio ( Super Rollover  Retirement Planning  Superannuation Re-contribution strategy

@ Meet Income (Cashflow) requirement of $3,000 per month with ability to draw more if the need arises.

Amount Priority Time Frame Target Date Term
80 High Short Term

Transition to Retirement Pension (TTR) |  Rebalance Portfolio  Super Rollover  Retirement Planning ~ Superannuation Re-cantribution strategy

@ Review Superannuation Fund to achieve cost efficiency, appropriateness and quality of underlying investments while being simple and easy to deal
with. Ensure fund can seamlessly transition to Pension mode when required.

Amount Priority Time Frame Target Date Term
$0 High Short Term

[ Transition to Retirement Pensian (TTR) | [ Rebalance Portfolia | [ Super Rollover | [ Retirement Planning | [ Superannuation Re-contribution strategy |

@ Examine long term cashflow requirements and the capacity of your accumulated fi ial to meet those needs over time
Amount Priority Time Frame Target Date Term
S0 High Long Term

Transition to Retirement Pension (TTR}  Rebalance Portfolio  Super Rollover | Retirement Planning |  Superannuation Re-contribution strategy

2%  Retirement Recommendation

“
Jelets ./'

bgl

{ Preview )
In
Download
Advice document
Si

Marningstar Research
TMD documents

PDS documents

Please contact the product providers directly if the

TMD documants are not available.
To know more about the TMDs, Click hers

}» Retirement Planning

Last updated on Apr 30, 2021

Fact Data used Mar 11, 2021, 4:19:00 PM
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Review management & reporting

Review Meeting Management
Client Name
s Samantha Star

Morningstar Consulting Services

Review Due By Status

18/02/2021 n
i SCHEDULED V | [ 1]
Scheduled today

01/05/2021

215 days sin

30days v 1/3 advisers selecied WV B

PENDING LY
ca overdue

Your Portfolio | Valuation

which form the account, is reflected below.

Both the overall balance of your account(s) and the amount of each underlying investment

INVITED v
PERDIMG Wi

Chris i
! Your Portfolio | Performance
Code Units U
HUB24 Investment Detailed Performance - 29 November 2020 to 28 November 2021
ALS Limited 492.00
Amcor Plc - Cdi 1:1 Foreign Exempt Nyse 302.00 .
ARB Corporation Limited 196.00 Performance B ChrlS
Aristocrat Leisure Limited 230.00 Market Value Market Value IReameBnd
Aussie Broadband Limited 942.00 Investments at Start at End Income Growth Return
Baby Bunting Group Limited 576.00 HUB24 Investment
Betashares Asia Technology Tigers Etf 1,715.00 "
8 3 : Belashares Climate Change - $25,890 50 $3,859  17.52%
etashares Climate Change Innovation Etf 1,726.00 Innovation Eff

Betashares Global Cybersecurity Etf 2,432.00 Betashares Global Cybersecurity Etf - $26,582 50 $6,609  33.09%
BHP Group Limited 350.00 i

P Etfs Rob_o Global Robotics And ) $21.694 50 $1.828 920%
BHP Group Limited 168.00 Automation Etf
Breville Group Limited 98 00 :Esgares Edge Msci World Multifactor R $56.354 §247 $7.944  15.68%
Breville Group Limited 205.00 .
Gap Note 3-Bbsw+2.80% Perp Non-Cum Red T-12- 50000 Ishares Global 100 Aud Hedged Eif - 351,813 50 52,389 4.83%
22 REA Group Ltd - 54,376 518 §724  13.25%
Cap Mote 3-Bbsw+3.20% Perp Non-Cum Red T-09- §00.00
25 REA Group Ltd - $1.621 6 5196 12.41%
Cap MNote 3-Bbsw+3.70% Perp Non-Cum Red T-04- P— Dot s h s PR

Dashboard notifications

Practice workflow
management and
segmentation

Comprehensive
Investment reporting
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Enhancing the adviser-client experience

Overview

Investments

Your Annual Investment Performance 12/16/2019 - 12/16/2020 (7)

L] )
GENERIC COMPANY

Documents

Ending Balance 12/16/20

A$977,134

Your Top Holdings & Asset Allocation 12/152020 (7)

Total Gain

A$538,759

Gross Returns
18.23%

Asset Allocation %

N

O International 0.00
Direct Property
Direct Property 0.00
© Listed Property 0.01
O Australian Share 51.66
International Share ~ 26.83

Top 10 Allocated Holdings

Name

CSL Limited
Aberdeen Std Asian Op...
Aberdeen Std Global Ab

Commonwealth Bank of...

Aushil Australian Small. ..

Vanguard FTSE Develop. ..

BHP Group Limited

McDonald's Corporation

Aushil Global SmallCap ...

Platinum Asia Fund (Qu

Ticker

CSL
EQI0028AU
ETLOT30AU
CBA
AAPS5Z9AU
VERX

BHP

MCD
AAPB285AU
PAXX

Investments > John Smith - Off Platform

Filter Time period: Last 1 year v

Ending Balance 12/16/2020

A$545,922

How are my investments daing? 121672018 - 127162020

Total Investment Gain 1271572013 - 12/16/2020 (7)

A$136,108 Sl

Net Investment 12162013 - 121162020 (2)

Additions Withdrawals
A$496,300 AS62,000

AS664,043
AUD

ASHZZ131

AS380.219

Ending Balance
A$577,992

14

View More —_—
Your Accounts o
A$96,395
Assets Jan Apr Jul Oct
Net Investment 220
Additions Withdrawals Investments . e -
A$666,261 A$978,250 How are my investments diversified? 12/16:2020 How much have my investments grown? 12/01/2020 - 017312070
’ ' John Smith ,
Asset m"f' " 40,00 B My Investments
Off Platform © Intenational 0.00 1
Direct Property
: Direct Property ~ 0.00 — —— — _— —
John Smllh O Listed Property  0.03
Macquarie Investment Manager Il - © Australion Share 2638
Intemational 4312 o0
John Smith Share -
\ WP et A . SAsmixfoed 000 zufzcn Nov  Oct  Sep  Aug  Jul Jun May  Apr Mar  Feb  Jan
ceess e nvestment Accoun terest
<] i 000
amound MOMNESE® ¢ 2 Y S @ alclel%lol®-
lient Home  Fact Finder  Assetsilisbilties  Cash Flow  Portfolo Tasks  FleMotes  Cooumentvauh  Beports  Digitsl Advice  myDatalogic
& Personal Financial Custom Internal (Q snarh.. j- m
= -
2]
=]
= asic Adviser:  Jonathan Smith Lest updated: 01/06/20201
= 8
&
= Contact
H ™y
%] BaSIC ") “Required
(3] Oependants
& .
mn Entities Main Client Partner ]
Identification First name® Lewis
Health Middle name Michael
Consultants Last name* Silverton
Estate Planning Preferred name Lew
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Licensee and Adviser solutions

KEY PROCESSES

Licensee Management,
Analytics & Compliance

Engage & Discover

Analyse & Develop

Advice Delivery

Ongoing Review &
Management

Practice Management &

Compliance

SOLUTIONS FOR LICENSEES

Adviser

Management
SOLUTIONS FOR ADVISERS

CRM & Workflows

Risk Profiling

Product Research &
Comparison

Secure Record
Keeping

Dashboards

Client Wealth Portal

Cash Flow
Modelling

Advice Document
Generation

Practice Insights

Revenue
Management

Digital Fact Find

Scenario
Comparison

Investment
Reporting

Compliance &
Disclosure

Data Feeds
Investment &
Insurance data feeds
from over 30 providers

Direct Integrations
with Xeppo,
myProsperity,
MailChimp

Integrations

Zapier Connectivity
with 3000+ apps —
Office 365, Outlook,
Google, Salesforce,
Calendly...
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Questions?
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