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Real estate underpinned by fundamentals

Advanced economies - GDP & population growth 2022 to 2032

Population growth %pa

1.5%
Australia @

1.0%

Singapore ‘g
United States
0.5% &
b "
France W
Germany ‘ Unlted Kingdom
0.0% l
- LN
29,
Japan ~ S. Korea
-0.5%
-1.0%
0.0% 0.5% 1.0% 1.5% 2.0% 2.5% 3.0%

GDP Growth %pa

Source: Oxford Economics, Dexus Research



I 3 A Dexus Research Presentation d e )( U S

Inflation, interest rates and growth forecast

Inflation Cash rate GDP Growth
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Office: vacancy rates Australia vs global

Total vacancy rate for major office markets
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Source: CBRE, Dexus Research
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Office: flight to quality and core

Net absorption by grade (Melbourne, Sydney, Perth, Brisbane CBDs )
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Retail: shopping centre occupancy improving

Retail spending by type Specialty shop vacancy rates by type
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Industrial: market normalising after a strong run

Rents by key market Projected levels of demand
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Disclaimer slide

This presentation is issued by Dexus Funds Management Limited (DXFM) in its capacity as responsible entity of Dexus (ASX:DXS). It is not an offer of securities for subscription or
sale and is not financial product advice.

Information in this presentation including, without limitation, any forward looking statements or opinions (the Information) may be subject to change without notice. To the extent
permitted by law, DXFM, Dexus and their officers, employees and advisers do not make any representation or warranty, express or implied, as to the currency, accuracy, reliability or
completeness of the Information and disclaim all responsibility and liability for it (including, without limitation, liability for negligence). Actual results may differ materially from those
predicted or implied by any forward looking statements for a range of reasons outside the control of the relevant parties.

The information contained in this presentation should not be considered to be comprehensive or to comprise all the information which a Dexus security holder or potential investor
may require in order to determine whether to deal in Dexus stapled securities. This presentation does not take into account the financial situation, investment objectives and
particular needs of any particular person.

The repayment and performance of an investment in Dexus is not guaranteed by DXFM, any of its related bodies corporate or any other person or organisation.

An investment in real estate involves investments risks (which could include loss of income and capital invested). Many factors affecting the property market will affect property
investments which may include the geographic location, costs and losses associated with natural disasters, or other disasters or events, demand and supply for commercial
properties, the rental profile of the properties owned and the level of rental income.
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