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Disclaimer

Findex Advice Services Pty Ltd ABN 88 090 684 521 AFSL No. 243253 is owned by Findex Group Limited (Findex)

While all reasonable care is taken in the preparation of the material in this presentation, to the extent allowed by legislation Findex accept no liability whatsoever
for reliance on it. All opinions, conclusions, forecasts or recommendations are reasonably held at the time of compilation but are subject to change without
notice. Findex assumes no obligation to update this presentation after it has been issued. You should seek professional advice before acting on any material.

The information contained is of a general nature only and does not take into account your objectives, financial situation or needs. You should consider whether
the information is suitable for you and your personal circumstances. Before you make any decisions in relations to a financial product, you should obtain and
read the relevant Product Disclosure Statement or information statement. You should seek personal financial advice before acting on any material.

The title ‘Partner’ conveys that the person is a senior member within their respective division, and is among the group of persons who hold an equity interest
(shareholder) in its parent entity, Findex Group Limited. The only professional service offering which is conducted by a partnership is external audit, conducted
via the Crowe Australasia external audit division and Unison SMSF Audit. All other professional services offered by Findex Group Limited are conducted by a
privately owned organisation and/or its subsidiaries.

© Findex Group Limited 2022. All rights reserved.
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Findex Portfolio Construction

Findex manages a series of multi-asset, multi-manager models within an MDA.

All models include an allocation to listed and unlisted property and infrastructure,
and alternative assets.

Models are re-balanced to their TAA on a quarterly basis.

Considering our rebalancing requirements and client demographic, liquidity is a key
consideration.




Findex MDA Model Construction
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Findex MDA - Property & Infrastructure Strategy

N

« 40% AREITS
* 10% Listed Infrastructure Securities
+ 50% Managed Unlisted Assets

*  Minimum 50% EBIT from property rental, recurring sources or
Listed Asset Criteria contracted/mature infrastructure income.
*+  Minimum of 50% of assets located in Australia

e 70% Core
«  20% Value Add

Portfolio Target
Asset Allocation

Unlisted Asset Target

alieciah *  10% Development
Asset Class Focus * Equity and Debt (Unlisted Assets) with a bias generally towards Equity
High Conviction (listed) » Concentrated portfolio of 12-20 Listed Assets at any one time
» S&P/ASX A-REIT Index
Benchmark + S&P/ASX Infrastructure Index

» Mercer Aus Core W'sale Prop Fund Index
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Findex MDA - Current Property & Infrastructure Positioning
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Findex MDA - Alternative Strategies

M Defensive Alternatives Growth Alternatives

Alpha Target (Net of Fees) Absolute Return X% p.a. Absolute Return Z% p.a.

Volatility Target <X% <Y%

Liquidity Max. Monthly Max. Monthly

Reference Benchmark HFRX Equity Market HFRX Equity Market
Neutral Index (Reference Neutral Index (Reference

index only) index only)

Fee Target (MER, Excl. Perf Max X% Max Y%

Fees)

Number of underlying Minimum 5 Minimum 8

Strategies

Max allocation to one Fund 35% 20%
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Findex MDA - Current Alternative Positioning
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Findex MDA —-Property & Infrastructure

» All-weather property & infrastructure strategy.
« Can rotate b/w listed, unlisted and private debt.

* Findex MDA Models typically allocate ~9% to property & infrastructure and ~14% to

alternatives.
» Sufficient liquidity allows for regular re-balancing of overall portfolio.

* Risk / return characteristics suitable for Findex client demographic.
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Before We Begin

2 Important Information

The infarmation in this document {Information) has been pregared by Atrium [mvestment Management Pty Lid (AEN 17 137 0BB 745, AFSL 338 634) (Atrum). The Information is of a general nature anly
and does not take Into account the objectives, linanclal situation or needs of any persan. Before acofing on the Infermation, Investors should consider s appropriatenese having regard fo thedr own
objectives, financial sltuation and needs and abtaln professional advice. Mo Hability is accepted for any loss or damage as a result of any reflance on the Information. Past performance ks not a reliable
indicator of future performance. Statements and llustrations are not guarantees of future performance and retumn of capital and undue reliance should not be placed upon them,

The Trusi Company (RE Services) Limited (ABM 45 003 278 B31, AFSL 235 150) is the Responsible Entity of the Atrlum Evolution Seres — Diversifisd Fund [ARSN 151 191 776), Integrated Managed
Account Portfolio Service (ARSH 627 GBE 402 (MAPS)). Atrlum Enhanced Fxed Income Fund (ARSN 816 127 112), Alrlum Alternatives Fund (ARSN 516 126 982), Atrium Eguity Dpporfunities Fund
{ARSN 621 759 139), Atrium Global Equities Mandate No. 7 (ARSH 621 758 7749}, Glabal Listed Infrastruciure Mandate No.7 [ABN 25 314 373 088} and Colonial First Siate Separately Managed
Account (ARSN 6128 390 051), Attium 15 the trustee of the Aium Real Assels Fund. Alrium is the portfelio manager of each of the afarementioned portfolios, Investars should consider the relevant
olfering docurment [product disclosure stalement or information memorandum as appropriate) and Target Market Deterrmination (TMD) and ather relevant information available from Atrium belore
making any Investment decizion,

Imvestiments In the Colonlal First State Separately Managed Accoun! (CFS SMA) are only avallable on FirstWrap Plus. Investors should conslder the Product Disclosune Statement (POS) and Target
Market Determination (TMO) before making any ivestrment decisions. Applications for a partfelio in the CFS SMA can only be made pursuani to the application form aitached o the relevant product
disclosure statement or IDPS gulde (CFS SMA Offer Dociements). Please refes 10 the CFS SMA Offer Documents for impartant information conceming an investment in the CFS SMA

You can ofly invest In MAPS through HUB24 fnvesy, an investor directed pantfolio servdce (I0PS) operated and administensd by HUB24 Custodial Services Limited ABN 94 073 633 664, AFSL 230 122
(HUBZ4 Custiodial Services’), or through HUB24 Super, a super Investment servioe offéred through the HUB24 Super Fund (ABM 60 910 190 523, RSE R10V4659 LIS1 60 910 190 523 001) (Mominated
Platform’ mgans sither HUB24 Invest or HUBZ24 Super). HUB24 Custodial Services is the promoter of the HUB24 Super Fund and provides a range of services 1o the HUB24 Super Fund. Investors shoukd
consider the MAPS Product Disclosure Stalement (PDS) and Target Marke! Determination (TMD) {available from the Nominated Piatform's website) before making any investment decision. Please
refer to the disclasure documents foc your Nomimated Platform (avallable from your adviser or your Momenated Platform) 1ogether with the PDS for important information concening an investment in
MAPS.

The estimated performance data in this document 15 non-actual nformation (Nan Actial Information), Non Actual Information is predictive in character, may be atfected by inaccurate assumptiaons or
by known of unknown teks and uncertalntles, and may differ matedally from results ultimataly achieved. Estimated performance e guoted based on the most recently avallable data obtalnable from
independent sources for the period end date. |n preparing estimates, Atrlum may use estimated performance information and other data provided (on a regular basie) by edternal investment managers
involved in managing the Investiments of cerain partfolios to quote perfarmance for thelr funds and partfollos when this data cannot be sourced Independently. Mon Actual Information is provided for
illustrative purposes only and is not intended 1o sepve as, and must not be relisd upon as, & guarantes, an assurance, a prediction o a dafinitive statement of fact or probability, Actual events and
circumsiances are difficult or impossible to predict and will differ from essumpions. Some impodant factors thal could cause actual resulls to differ matenally from those in any Moo Actual
Infarmatian (nclude changes in domestic and forelgn business, market, financhal, political and legal eonditions, and Incorrect data provision by external sources. There can be no assurance that any
particular Non Actual information will be realised,

—_—
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Investing in Property and Infrastructure

» Atrium has a risk targeted approach to multi-asset investing,

# One of our fundamental principles be as unconstrained as
possible when assessing investment opportunities

» Atrium can allocate to infrastructure and property in both listed

and unlisted formats

» Traditionally have invested in infrastructure via the listed
markets

» Typically invest in Real Estate through private markets. This has
been done across the capital stack, that is via both Equity and
Debt

Soueree: At 1T
Past periommance s not a felable indicator of fulure perfomance. Fulure pedormana: and eeturm of capital s not guaranteed

Thise imagps. are for fustrative porpsoses anly
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How does Atrium use Private Markets

» Private market assets are a key component of our diversifying
bucket in our Multi-Asset Evelution Portfolios

» The Atrium Real Assets Fund (ARAF) is stand-alone fund that
allows ma_nagccl account investors to gajn access to private
market allocations

» Atrium has been investing in private markets for over a decade
and benefitted from consistent returns over this time

» We manage liquidity in Evolution by limiting the allocation size.

Typically <12%

» ARAF requires investors to commit their capital for 5 years. This
provides for certainty of capital when engaging on new
transacton nppnrtuniﬁe:a

» QOur key focus is diversification and valuation

Scnsrcw: Atrium N
Past pedinomance s maot a reliable indicatoe of futuee performance. Fuhue performance and retum of caplial ke nob gaerantesd

Diversifiers

Commodities

Market Neutral Equities
Private Markets
Global Macro

B Risk Promia

A
[ ATRIUM
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Our private markets capability

Aim to build a robust portfolio of private market assets diversified
by asset class, position in the capital structure and geography with
an emphasis on our objective to deliver solid risk adjusted returns

over 7 to 10 years

Broad mandate which allows for maximum flexibility and aligns
with our philosophy of avoiding unnecessary constraints.

Current exposures include commercial property, asset finance,
construction tinance, corporate loans and agrimltural and water
assets

Traditionally invested in real estate debt and equity, but with a
variety of exposures to other industries and/or sectors

Soieiar Atrasen 13

Thesr mages ane for illustrative purposes anly

—_—
[ ATRIUM

Frivate harkes bnimsluckeon 5



Investment philosophy

» Valuation is key - long term returns are closely related to the
starting valuation of any investment opportunity and therefore
entry valuation is an essential focus.

» A focus on the quality and predictability of an investment
outcome - our desire is to provide our clients with consistent
return outcomes. This is only possible it the underlying
investments are high in quality and predictable in nature,

» Ensure sufficient margin of safety that reflects the inherent risk
and opportunity of the investment.

» Seek reward for illiquidity. Our investments must reward
investors tor hci_ng patient with their ::apital.

» True diversification - find outstanding investments that have
nothing to do with each other (i.e., have low correlation with each
other).

Sisieres Atrasn HIE

These images are for ilhsiative purposes only
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Investment performance

Consistency of outcomes during all market cycles

Performance As at 31 August 2023 Atrium Real Assets Fund

= 1 year 5.93%
o
Lo 3 years (%o pa) 8.34%
1,4
1.74) 3 years (% pa) 8.27%
i | i
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A briim Keal Assels Fund  — s——RBA Cach Kale Pa}

=ach Plus 4.0% Benchmark

Sharpe Ratio 3.5

Sourcer Atrmm, [RESS. Diota ax at 31 Awgust 2023

C L
P | perdcermanoe 15 maol a re liabds: inchicator of luure pedormance. Fotore pertormanee and medaren ot crprtal = pot guaranee d

** Inception date of ARAF is I September 20014



The Importance of Diversification

Asset Class
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Source: Atrium 2023, Charts ane for ibflustrative purposes only,
Pasi pertormance is not 2 nediable indicabor of fotune petormance. Foture performance and
retum ol capital is not guarantesd.
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