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The information contained in this presentation is published Clime Asset Management Pty Ltd AFSL 221146 ABN 72 098 420 770 (Clime).  

 

The information in this presentation is general advice only. The author has prepared the presentation without taking into account your 
objectives, financial situation or needs. You should, before acting on the advice, consider the appropriateness of the advice having regard to 
your objectives, financial situation and needs. Before making a decision about whether to acquire a financial product, you should obtain and 
consider the Product Disclosure Statement (or other disclosure document). We encourage you to obtain professional advice before deciding 
to invest in a financial product.  

 

Information contained in this presentation is current at the time of presentation. To the maximum extent permitted by law, none of the Clime 
or any of its related parties, officers, directors, advisers or associates provides any representations or warranties in relation to this 
presentation and they disclaim all responsibility in relation to this presentation.  

 

Information, opinions, historical performance, calculations or assessments of performance of financial products or markets rely on 
assumptions about tax, reinvestment, market performance, liquidity and other factors that may prove to be inaccurate over time. Any market 
prices or data, unless specifically verified and identified as such, are not warranted as to completeness or accuracy.  

 

Investment in securities and other financial products involves risk. An investment in a financial product may have the potential for capital 
growth and income but may also carry the risk that the total return on the investment may be less than the amount contributed directly by 
the investor. Investors risk losing some or all of their capital invested. Past performance of financial products is not a reliable indicator of 
future performance or returns.  

 

Nothing in this presentation is intended as an offer or solicitation for the purchase or sale of a financial product in any jurisdiction in which, or 
to any person to whom, it would be unlawful to make such an offer. This presentation may not be forwarded or distributed to any other 
person and may not be reproduced in any manner whatsoever and forwarding, distribution and reproduction is not authorised.

General Advice Disclaimer



Interest rates have tightened liquidity
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Rapid tightening = recession
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How have we avoided a recession?

Federal reserve 5

Rates not impacting income Wages keeping pace with inflation



Share market ignoring rising real yields

Factset, Goldman Sachs research 6



Where’s the earnings recession?

Macquarie research, September 2023 7



Have central banks done the impossible?

Goldman Sachs 8



What happens as we near the last rate rise? 

Source: Goldman Sachs
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Volatility

Strong returns ahead
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Invest in people, who invest in you.
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