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The World is Fighting an Inflation Problem
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And It’s Easy to See Why…
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Now Central Banks are Trying to Reign the Stimulus Back In
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And the Supply Curve is Shifting Back
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The Two Key Questions For Markets
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1.Have central bank’s done enough to tame inflation?

2. What will be the cost of bringing inflation down? Recession?



Central Bankers Trying the Up and Hold Approach
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The Battleground has Shifted – Services are Key
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Wages Watch – Resilience is a Double-Edged Sword 
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Supply and Demand are Converging
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A Wage-Price Spiral Unlikely
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The Last Mile is Always Hardest – Inflation Risks?
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The Cost is Yet to be Borne
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Inflation and Rates Double Whammy
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And There is More to Come Even Without Additional Hikes
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Savings and Wealth Working the Other Way
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So Too is Population and Income Growth
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The Global Experience is Slightly Different
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The Global Experience is Slightly Different
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What Does this Mean for Rate Cuts? 
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The Elephant in the Room – China
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Reopening Boost Was Short-Lived
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Residential Property Drag
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Aussie Dollar Taking a Beating
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But It’s Unlikely to Phase the RBA
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Thank You

Questions?
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