
Satellite Investing 

Adding performance properties from outside your “core”
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Disclaimer

This document is issued by Global X Management (AUS) Limited ("Global X") (Australian Financial Services Licence Number 466778) and Global X is solely responsible for its issue. This document may not be reproduced, distributed or published by

any recipient for any purpose. Under no circumstances is this document to be used or considered as an offer to sell, or a solicitation of an offer to buy, any securities, investments or other financial instruments. Offers of interests in any retail product

will only be made in, or accompanied by, a product disclosure statement (PDS) which is available at www.globalxetfs.com.au In respect of each retail product, Global X has prepared a target market determination (TMD) which describes the type of

customers who the relevant retail product is likely to be appropriate for. The TMD also specifies distribution conditions and restrictions that will help ensure the relevant product is likely to reach customers in the target market. Each TMD is available at

www.globalxetfs.com.au The information provided in this document is general in nature only and does not take into account your personal objectives, financial situations or needs. Before acting on any information in this document, you should

consider the appropriateness of the information having regard to your objectives, financial situation or needs and consider seeking independent financial, legal, tax and other relevant advice having regard to your particular circumstances. Any

investment decision should only be made after obtaining and considering the relevant PDS and TMD. This document has been prepared by Global X from sources which Global X believes to be correct. However, none of Global X, the group of

companies which Mirae Asset Global Investments Co., Ltd is the parent or their related entities, nor any of their respective directors, employees or agents make any representation or warranty as to, or assume any responsibility for the accuracy or

completeness of, or any errors or omissions in, any information or statement of opinion contained in this document or in any accompanying, previous or subsequent material or presentation. To the maximum extent permitted by law, Global X and

each of those persons disclaim all any responsibility or liability for any loss or damage which may be suffered by any person relying upon any information contained in, or any omissions from, this document. Investments in any product issued by

Global X are subject to investment risk, including possible delays in repayment and loss of income and principal invested. None of Global X, the group of companies of which Mirae Asset Global Investments Co., Ltd is the parent, or their related

entities, nor any respective directors, employees or agents guarantees the performance of any products issued by Global X or the repayment of capital or any particular rate of return therefrom. The value or return of an investment will fluctuate and

an investor may lose some or all of their investment. Performance is not a reliable indicator of future performance.

Global X Metal Securities Australia Limited (MSAL) is a Corporate Authorised Representative (CAR No: 001274650) under the Global X Management (AUS) Limited AFSL. (AFSL No: 466778). Global X Metal Securities Australia Limited is a member

of the Global X Group and is the issuer of the Prospectus for the Metal Securities. Before considering an investment in these products, investors should obtain a copy of the Prospectus from Global X Management (AUS) Limited. Investments in any

product issued by Global X are subject to investment risk, including possible delays in repayment and loss of income and principal invested. None of Global X, the group of companies which Mirae Asset Global Investments Co., Ltd is the parent, or

their respective directors, employees or agents guarantees the performance of any products issued by Global X or the repayment of capital or any particular rate of return therefrom. The value or return of an investment will fluctuate and an investor

may lose some or all of their investment. Past performance is not a reliable indicator of future performance.
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Who We Are 
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Satellites: Definitions, Simplified

• Exposures that tilt, or slightly re-posture, a portfolio mix.

• Multi-asset: can be done through equities, fixed income, alternatives, etc.

• For example: giving expression to liquid alternatives (e.g., commodities or gold) or income strategies 
(e.g., covered calls) or thematic growth (e.g., robotics and automation) or fixed income (e.g., USD 
corporate bonds).

• Portfolio construction: sizing, weightings.

• Diversification, diversification, diversification.
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Satellites, an Example: Targeting Megatrends with Thematics
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Satellites, an Example: Cyclical vs. Structural Themes

• Occur as one-off shifts 
that change an existing 
paradigm

• Tend to be longer-term 
in nature

• Typically driven by 
powerful forces such as 
disruptive technologies, 
changing demographics 
and consumer behavior, 
or evolving physical 
environments

• Occur at somewhat 
regular short - or 
medium-term intervals, 
typically based on 
changes in the 
business cycle

• Can be mean-
reverting, so that over 
a long period of time 
they tend to converge 
with some average 
level 

• Examples include 
asset valuations, 
volatility, interest rates, 
and currency values

For illustrative purposes only

Cyclical Themes 
(Blue Waves)

Structural Themes 
(Orange S Curves)

Cyclical vs Structural Themes

Thematic investing is used to broadly describe a forward-looking investment approach. It is 
important to distinguish between two distinct types of themes: cyclical and structural.
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Satellites, an Example Continued: Focusing on Pure-Plays
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